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.fsRt 

(snfas? ^rq fenrm) 

. ftwft, 9 q^n^T, 1993 

qwrft (qfqqftrtff) qt m^rmr mr f5m%fort 

sfTSTRT 

3W 4(5)-S^| t^i^/93-II:—WTcr^R^TT 
qrcftq fcsrt t«P % qtsqq ir *top (st^ 
jjrmr-'T? ?mr qfm qfr- ^TT?rr tot 

qq q f?T 848.03 ^fr?W^ (^TOTTer) TTpT ^T 
8 qtffa spcfa % f^rrfrcT ^fcTflfcrqt 3?t ^T?TT 3Ft 
sttt ftp£t ^ qrqfr | i 

gin Tnqrrrt stop q?r fa^t q?t ^TfMN^nt 

ark ?r#r tost srkt qrkt # vr€ frroqqn: 
fWt:— 

qkrmt m ?qrq sfk crrfrw 

2 . qkrppft qTrqtq fkrt t^, ^ TOrfaq, 

qjfc, qrqf-400001 3TTT 16 W, 1993 ^ Spt 
^rnrjfr i 


qfflsh fTOT ^Tl% qT3TT <ri f'ti 

3. ?TOJi 10,000 WJ 3?t TOm TTftr (stfifiq 

3J?3T TT) aflr qq% ^T5f 10,000 % *J«FPt q 

3fTfr fTOT jfT^^TT I 

?TTt^T-5n^ 

4. ^%-^p ©Tj^nff sm qrrq ’fffckr % q^mq 
?nt??r % fqtjffkr qqq (qqq?sr-I) q srrqq 
5T1% ^Tf^cr, fqqqft sri^rlw <St£, «F^— 400001 
fkrq qrcftq fkrt t'qr % q^q qrqkrq q qr^r 
q?t srT qrot | isft^ft qqq TOrfaq q fsqpq ie 
qqrqT, 1993 3ft t*P % TOT TO 3?t ^HTTfccT qqfa 
3 ^ 3TTO^5 % 'TtSTff^ ^?t ^TPft ^3^ | 

5TTT VK 5rf%?T f%TT ^ WTTO 

?fcr^t ^5r^r srRrq^r, ?t?wr3 ffnfiff 
% writ m 4iT% ^irnrT ttjtt ft, ^t ¥>t 

^ snt^T n ?5lkT 3THT WTffir |. q;g- ?nt^T 1W 
frot q- ^ fat fq fffr ?rw ?rM 

scftr ftfr, ?tt^ qft q^?r fSprr ^rt Tf qrr f^t 
5rm i 


2603GI/93 


(1) 
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VT%<re % for srf^T Vt ftfoq iRt RT T^ 
wUR) tkft vrvr ?Wt; Rctv tkft % 

for <frv Rrere rr savar fare $rer ^rf^T i 

fafa^T Vt *ttf?fa 

5 . RfdVR Vt fafare Rf RT TOV Vt RVk % 
fot tt qf fkf^T3ff rt atfaftr V for RKrfre fort 
#V 5 TTT fofa 16 reTKR, 1993 Vt faVR faRT 
RTtTRt I 

5 TF?r Vt ret Vtfort % remr rt, fort tqr 
afkq^r Vt r^ vfavcre re: forffre rrrt f^r rr 
fvfo? rerftr revkt reiv vt skk % for snFfrrvt 
Vt tfott {R *tffrf?r tt ^rn^rft i rffanft 

SCTV R>T fcfoV («PS VtV) srffaET R^RR RfoTR 
^TT RT IT fkr I 

ITRffk fort tV 5TTT fsraffr^T RfRVV re RT 
tt Rt VR5W Rtfoft Vt TTHTT?*r RT rtfoTT fare 
^ i V& vr ref rt tt Tff sqsq- ttfoff Vt 
^vtot rf ott Vt Vkret rt retrer sttt refor 
% si^nv sttvrr fare anr^T i srfofre apt 
Wsn^ (vs-rev) re §■ 3kft ref rt re r£ rev 
<WM Vt vattvrr vt frerr arrest i q re^re r rejresr-II 
tfo »re 1 1 

^TTffk fort tV qfa gfor rereft vt rert <jt 
f^R>T^K faVt ^ TOT reft 'ttfoff Vt Riifa 
tott refav vr tr Vtf vttv rem* forr $ftfr?r 

TOT rettf^ - VT R%RT I 
STR^RT R5R 

«x 

6 . rerttR fort tv TR-jrfNWt % vr r tfoRt 

r rir #t % fos avrer fkr i 

VfoVt % RfolTR 

7 . Rforot % RfofTR rttVIr fore tv sttt 16 
’vrere, 1993 vt refa vr£, tsrf fore vtv ^ 

vrafav r jtV%r for ^rntR i rrtr artsft ^ rtr! 

vt fort tv % gvr Rk ^q - vrefsre tf ^iVt 
tlfoff V^tv Vf it^t Rfo 17 Trerer, 1993 vt 
tv vre-?nre V <Hw rrr xm^r tv v ^ rere q l 
vkv tot qrcfk fort tv, t?f % tot ?re% gre 

^ tV STTT qpTT RRRT ?TRkrR | 

?ctv Vt stref^r qrr 5m 

8 . vnv # ?refr 17 srekR, 1993 9^ 

1 


5RRT 

9. 5JIV RT Pret ^TT 3RTV, tkrnft RVW 
folt tv 5RT forffor RT RT |>TT I RTRT RR TOV 

vrcfo fort tV % ?r^rerere, Vra^, ksrf, 

V^RkRT, ’JRTrest, |RTRR-, RfRRT, RTTRRT, RcTTR, RTRRT, 
Rt fVvfT, RHRT 3fo f^H VfRT foR RtV RtR 
sprefozff ark rhj afk Rrrek Rvr ftrfore Vt ®t?RR 
vrr h srere fvrft trVtr srevr ^-trVir v 
SRT^ t srer fon VTTRTT I 

RtfRfOT RRt^r 

10 . rftv r?v vfaffVR, 1944 afk srrtr 
VRTRR tvR for Rcr kk ?EV foR, 1946 STTT 
vrfor ^ren 

RR-vt^T vnref Vt r rVhI^ ^ i 

11 . VTvkt rvrv f krev rtt r?r 3fk <3V rt 

fort aiwr STO5T VT Vttft VR?ff V TJRttff, VRTfV 

rrev-rrev rt srekR |,gTrr vTfireikr i 

12. FTTV Vt STRV 3RT VtV ^TTV ?Tfs?fVTV, 

1944 % gRgtff afo sp^ttr tvR kk 

fonff % Xf^m ^rrivfo foRT VT qverr | l‘ 

RiVRt-wnrift 6fC\v 

13 . rsTv vt 17 Trerer, 2001 vtvRrfkfort 
tV % vk? vrekre, for% rtr r^ RTvfl'-vRTOnt 

V TO RqtVR |, % VRHVT RT RTRrft-SRTreft Vt 

arn^ft 1 

VRV V 7T?RfR v arrtv %, 
ttr. tt. srrvtt, xm qfor (vrj) 

—I 

3r^r^ 

vRtkr fort tV, 

Vk Rsvvrckre, 

qrk, tret -400001 

848 .03 vrr? vrtt Vt fq ttFv V fare 8-Vffa 
rrwkt tov ERT-ffkrnft 16 r=ih<, 1993 
Vt ^ttt 1 

rrr rrrvR, for Vanare, Rifop rttV fonq Vt 
qUrfvrr rfoTtr^. 4 ( 5 ) ik for./93 fofv 

9 RRrer, 1993 afk VtR% fRT RTfr for TfTT £%x 

V qfRTq V t/^T VtkrereRt RRreRRT 8Vfftr 


[ (*W I—l] 
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wmet eetwr, fwErffew wrffew wft 5 rrr% skt #t wf 
wtwmt w wtw wwerK netw# wtwrttw #wt 

H& t' 

(1) THT 

(2) Terr 

( 3 ) wml 

( 4 ) wrerezre ? eRiwr wt sifter 

(5) WW we srfwer ft# WTWT sf^eT WfeTOW WfetSTet 

qfcTWW (#f 3TO fRT WWTWT WTW qW % WWW# 

erwr'fwffwrer) 

( 6 ) RTTW W^T SWTW 5 RT fWWT WTTTWt I 
WWW §*TT 

wet/^wret wtwf we wrwwrt e#n;fer we #/^t 
• qrq% wrrwfww # *<n$>f# ww erewnw wwt sfte ’3er4 
W# fww/WWW we ^ 1 IV c f i -q few# WW, tt# W^wt W 
srafseer eTfat wwr weTWT ewtwrR wrwt j/wre# | 1 

wef 

#fr/^w# fwErifeer erretsr <Ft #rw wieff wtwrnt % 
f^TT sfaft «pt WW W? Wt I 3 ftr rfWR W?e# W>T 
WWW #eTT £/#$ | I 

Sj%/gT=T?t fWErtfeeT WRTW tf s?t# WIRT 'fi«ll*fl % 
f?pr ?fw wrwt (wtfwwf) Wu tfr e#tw>Te wr 
fpfqr t/fWWT W*W #t*fi tt e#FWR W#T pPWT | 
(#Tt y NiWW W fit W# TTR #) 

fWWTt: vtfftr, 

wteft ww wl%/#twt ww Wlerf 

t ^eerrsre sfte 

f^ccrfapTi 

(1) irf# WTWWW W?T ^cTTSTT 5TW5 % fWWTW fTTT | 
eft #t swfwerwt SRT WWTfft #t WTWt Wlf^W I 

TIT WTT ^rnr 5 TOFT sfte wetT WW% 
§eeTT 8 iR % ^TT^T f#WT WTWT ^ if?i# I 

(2) wfw wrwww fteft wsfttrer fwwnw % wrw # 

fspqT WT# #t ft^rfwfefT WeeTTWW, SHR Wtt W£W 
WTTWTeTW W Wf?W WWrf^eT W#f ?t, W# fTWTT 

TTf^T % ^TT^T ^TR> ^T^rf^PT K f%JTT 
IfPTT ^Tf^ I 

(1) ^ 7 T ^r smrnre ?m 

^rift infsRnfr inr ^raf^nr 

trfT % srafa ; 3wr ?r?T swTfoTcrsrfsf^rPr 1 

( 2 ) % f^t afk f?Prwr/jr- 

Ptift %?rm afk ^?r snrrf&rw 

aPrf^rfwr 1 


( 3 ) ^ft/ftrcmr ^f afrr %-?h=ftO sr^mf^ 
tt wt ^ srrf^^r &rtk^/ 

srff?nff % T 5 T 3 ^fr%/^Fr% ?rfj 5 rmR?T 

^rr ^r^n: % qr«r snrifrfr 

sfaMr 1 

( 3 ) ^rrt^ff ^fr ^rrft snnw/ww^ 
tt sirpsr ^ wr % f^rnp Prdfw 

^ (^ % ^trt) '4t 

'TTT ^T^TT ^TfflT I 

1 . ?n3rr<t ^tr w; sft j^Fr^nr Rf?r afk 

’j'Jisff ^ srrd'fwrT ^mpTr 1 

2 . SRq-^r wM % f^TTT <RRT Prf^r wf WRIT WTf^T | 

3 . ^fRmfr # qfRITlT WR=fR ftwt trr, ?PTf 

ir f^*TT wwnrr 1 

4 . WRffnr few# % tt wwr mfT#f t w r t 

c\ 

WI irifSTtf RT # Tf< gfww erwsw WITT eft 

fpTT ^ftf ^Rw wwrq; e#tRTR ^r% tot 

ffTWr #twr TT 5R#RTR TRW TW TW fwtTTTfSTTTR 
WFW ?RT 1 

5 . fwfroWf t# eww fwfwrr % qfRrrw Tft wrw 

spRTft WlffTt wk qf ? 3 ^ it 5ft WReflW 

few# tw: % WTWm Tft3, wwf % fwfWTT TTT 

ewtffcr tw wr c er trwt wrfr# 1 

6. ewt^er frfwwraft % wtw% w werrRt ?cttt #twnfr 
w wReftw few# t#r 5RT fratfecr wfct % 

if fTTW# WyW TR WT#f#'T ^THHIW RTf#T % 
fw# WRt IWTT WITHTT I 

7 . 'sjwwrw wwr TTfsr w wRcftw few# fW), TiR, 
wrwf w sptwt ww qr wTffeer =f#r wt wtr % 
^wwrw wraw £RT fwwr wTq#rT sftr wrtrwt Trfsr 

#t 17 WWWT, 1993 Tft tTT % TH# WWW W?t 

wwrfw we wReftw few# #tt, wr# w wwt fpwr 

WT#WT I 

8 . wewrrfr ewiwr TTfert w?r wreeftw few# trr w e# 
w#; ww% w^iwwr wtwrw wtctt %wr w wwt we% 
site ?rw wt erRT wwwrw % ^r w wret f#rwr 
wTtnrr 1 

W^WET—II 

jftwnft sTer ww wtt wewrft rtrt w fwww we#w 

Tifw wft wen# wr% wwT^ew 1 

wRertw few# ##r # wtwrtft #, 1,000 TRtf 
^t jw eifw % 8 w# #t wwfw wtwt werwer 
eiRT WWT fww sfftRT WRT, 100.00 W? | I 
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nir | fa> ^ srrarrff 

srfdSTcT 12.00 MfcWd SlfdW fw WT | I 

q?v nlfarut sftr ^5t srenifw f^r- 
fdf^r % sppTT smxnY:— 

1 :— fHHfd'fisId ^tfeRt URT ff |: 


arkrt srfw (dif*R5r) rifsr aftsft akr qfr 

_e ... r* .... 1 


SfRTRRT Straw 

(afavtcraftm) 

i. 300 qrdswx 

11.76 

2. 400 ^kt? WX 

11.82 

3. 300 

12.00 

4. 200 4ktf WX 

12,05 

3 atfw qft =#ft 

nkfl srRfarc q?t wurtfr 

1 TRfacI mrit gff 

snfanfr sm t*r tjR fwrfkfer fkrr i 


tJR SPTT wl 


mri) Tiftr 


wx qkrs wx 

«f M'l 

101.22 303.66 

grrft grifr gk gw sgfqg 

100.92 403.68 

cfkrtl sfrsfr tg w Rfe 

100.00 300.00 

II:—f^rf^rfer 

A 

ituy 

x» 

gkfr q?t silver (gTf*R?r) 

gWt §?r gt% qtT 
SRlfvRT 5T%WcT 


(qfasra nfWt) 

l. 300 qkkwx 

n. 88 

2. 500 qritf WX 

11.94 

3. 400 qkk wx 

12, 00 


srr *tr% 3 nrifr snn% ^rlr ^ st 
*p> 100.61 wx sftr 100.30 wq sr u<r 
tt 'jir utr ^rt sfa rfRft sflwf vnmr *rlr 
ioo w; ^ vc. % sriftret (so afatra ) 
sn^r ^tt i ^t€r shift qwr srcr tzr 


TTfSRt ^PTST: 301.83 ^TTf WX, 501.50 

wx ark 200.00 qkt? wx ifPft I 

ftRCTfr:—c4t UW *kft ^TCFT 3Tkf 5pt 

5Rflr % tfkra i2.oosr%5T?r akran 
?T *T sngaTfW W^T 3fk iPCH'Hdl TT 
frtw srfw (^rf*Rvr) Trfsr 

2. n tw mi fact qtrirt sgfifT'qrwrt | ark 

^r| *RRT ^ U U^rfgRT STHT : 4 T%t | 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi,, the 9th November, 1993 

Scheme for sale of Government Stock (Securities) by 
Auction 

No. 4(5)-W&M|93-II.—The Government of India 
offer to sell dated securities of 8 year tenor in the form 
of stock (i.e, stock certificates or subsidiary general 
ledger account form) to the public by auction through 
the Reserve Bank of India for an aggregate amount 
of Rs. 848.03 crore (nominal). The salient features of 
the scheme of sale of government stock by auction 
and the terms and conditions of issue of stock there¬ 
under will be as follows : 

Place and date of auction 

2. The auction will be conducted by the Reserve 
Bank of India, Public Debt office, Fort, Bombay- 
400001 on l'6th November, 1993. 

Minimum stock to be subscribed 

3. Stock, will be issued for a minimum amount of 
Rs. 10,000 (face value) and in multiples of 
Rs. 10,000 thereafter. 

Application forms 

4. Offers for purchase of stock should be submitted 
by interested persons in the prescribed foam of appli¬ 
cation (Annexure I), copies of which may be obtained 
from the Public Debt Office of Reserve Bank of India, 
Fort, Bombay-400001. The bids should be submitted 
to that office on 16th November, 1993 before the 
dose of banking hours, i.e. 3 p.m. 


The yield per cent per annum, expressed upto two 
decimal points rounded off to multiples of one shoul 
to be earned of the investment by the applicant shoulc 
be dearly stated in the application. Applications 
which do not contain these details or which contain 
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incomplete details are liable to be rejected, without 
any reference to the applicant. 

It will be permissible for an applicant to submit 
more than one bid at different rates of yield; a 
separate application should be submitted for each 
such bid. 

Acceptance of tenders 

5. Tenders for purchase of stock offered at different 
rate of yields will be considered for acceptance by the 
Reserve Bank of India on 16th November, 1993* 

On the basis of bids received, the Reserve Bank 
will determine the maximum rate of yield at which 
offers for purchase of government stock of specified 
tenor will be accepted at the auction. The cut off yield 
will be the coupon rate per cent per annum on the 
stock sold at the auction. 

Successful bids offered at the rate of yield deter¬ 
mined by the Reserve Bank of India will be accepted 
at par. Other bids tendered at lower rates will be ac¬ 
cepted at prices above par, according to the yield 
desired by an applicant. Other bids in rates higher 
than the cut-off yield will be rejected. Illustrations are 
given in Annexure II. 

The Reserve Bank of India will have full discretion 
to accept or reject any or all bids either wholly or 
partially, if deemed fit, without assigning any reason. 

Reserve price 

6. The Reserve Bank will be at liberty to participate 
in the auction as non competitor. 

Results of the auction 

7. The results of the auction would be displayed by 
the Reserve Bank of India at its Public Debt Office at 
Fort, Bombay on 16th November, 1993. Successful 
bidders will be^ rfequired to deposit >vith the said Pub¬ 
lic Debt Office of the Reserve Bank the price amount 
of the stock covered by their bids during banking 
hours on 17th November, 1993 in ca'sh or by a 
Banker’s Pay Order or cheque on their account with 
the Reserve Bank of India, Bombay. 

Commencement of the tenor of stock 

8. The tenor of the stock will commence from 17th 
November, 1993. 

Interest 

9. The stock will bear interest at the rate determin¬ 
ed by the Reserve Bank of India at the auction. In¬ 
terest on the stock will be paid half yearly at the Pub¬ 
lic Debt Offices of the Reserve Bank of India at 


Ahmedabad, Bangalore, Bhubaneswar, Bombay, Cal¬ 
cutta, Guwahati, Hyderabad, Jaipur, Kanpur, Madras, 
Nagpur, New Delhi, Patna and Thiruvanathapuram 
and at any Treasury or Sub Treasury elsewhere in 
India except the State of lammu & Kashmir and 
Sikkim. 


Statutory provisions 

10. The stock will be governed by the Public Debt 
Act, 1944 and the Public Debt Rules, 1946, framed 
thereunder. 

Applicability of Tax Laws 

11. The value of the investment in the government 
stock and the interest thereon will be governed by the 
provisions of tax laws as applicable from time to 
time. 

Transferability of stock 

12. Stock can be transferred by the holder in ac¬ 
cordance with provisions of the Public Debt Act, 1944 
and the Rules framed thereunder. 

Date of repayment 

13. The stock will be repaid at par on 17th Nov¬ 
ember, 2001 at public Debt Office of the Reserve 
Bank of India at which it is registered at the time of 
repayment. 

By Order of the President of India, 
N. P. BAGCHEE, Addl. Secy. (Budget) 

Annexure I 

The’ Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, Bombay 400001. 

Dear Sir, 

Tender for Eight Year Government Stock for an 
aggregate amount of Rs. 848.03 crore Auc¬ 
tion to be held on 16th November, 1993. 

Pursuant to Government of India, Ministry of 
Finance, Department of Economic Affairs Notification 
No. 4(5)W&M]93 dated the 9th November, 1993 and 
the tender notice issued by you, I [we, the undersigned, 
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hereby offer to purchase Eight Year Government stock 
at the auction to be held by you on the captioned date 
as set out below : 

(i) Name 

(ii) Address 

(iii) Telephone No. 

(iv) ITominal value of the stock required 

(v) Yield per cent per annum desired to be 
earned thereon (expressed upto two decimal 
points rounded off to multiples of one) 

(vi) Place at which interest should be paid 


Undertaking 

On your acceptance of my|our bid, I|we, agree| 
undertake to immediately collect the letter of accept¬ 
ance from your office and to deposit the requisite 
amount at Reserve Bank of India, Fort, Bombay on 
the day I time as indicated therein. 

Terms and Conditions 

I|we have read the terms and conditions of bid for 
the auction to be held on the captioned date and 
undertake to abide by them. 

Ifwe have also submitted another bid(s)[not sub¬ 
mitted any other bid (strike out which is not neces¬ 
sary) for the auction to be held on the captioned date. 

Dated Yours faithfully. 

Signature and office stamp of the Bidder] s 

Notes : 

1. If the applicant’s signature is by thumb mark, 
it should be witnessed by two persons. The full names, 
occupations and addresses of the witnesses should be 
appended to their signatures. 

2. If the applications is made in the name of a 
registered body, the undemoted documents, if not 
already registered at the Public Debt Office should 
be submitted to the Public Debt Office akmgwith 
the investment amount :— 

(i) Certificate of Incorporation|Registration in 
original or a copy thereof certified as true 
the issuing authority under his official seal. 

(ii) Certified copies of Memorandum and Artic¬ 
les of Association or the rule's and regula¬ 
tions! Bye-laws of the company|body. 


(iii) Certified copy of resolution in favour of the 
person|s authorised to deal in government 
securities on behalf of the oompanyjbody 
together with his] their duly attested speci¬ 
men signature^). 

3. Applicant should also complete a Mandate form 
(obtainable from Public Debt Office) for remittance 
of half yearly interest on Stock Certificate |s issued to 
them. 

Terms and Conditions 

1. Government stock will be issued for a minimum 
amount of Rupees ten thousand and in multiples 
thereof. 

2. Separate tender form should be completed for 
each bid. 

3. Result of the auction would be displayed at 
Reserve Bank of India. Fort, Bombay. 

4. Reserve Bank of India will have full discretion 
to accept or reject any or all gids either wholly or 
partially, if deemed fit without assigning any reason. 

5. Tenderer should check for himself the result of 
the auction and if successful, should collect the letter 
of acceptance of the tender from the Reserve Bank 
of India Office, Fort, Bombay. 

6. In the case of accepted tenders government 
stock would be issued for the nominal amount appli¬ 
ed for at a price arrived at with reference to the yield 
determined by the Reserve Bank of India at auction. 

7. Payment shall be made in cash at the Reserve 
Bank of India, Fort, Bombay or by cheque drawn on 
it, or Banker’s Pay Order and the required amount 
shall be deposited with the Reserve Bank of India, 
Bombay by the close of hanking hours on the 17th 
November, 1993. 

8. Government stock will be issued to the parties 
by credit to their subsidiary General Ledger Account 
maintained with Reserve Bank of India and in the 
form of stock certificates to others. 

Annexure It 

Illustrations indicating amount payable on invest¬ 
ment in Government stock sold by auction 

The Reserve Bank of India sells government stock 
with a tenor of 8 years for an aggregate amount of 
Rs. 1000 crones with face value of Rs. 100.00 at an 
auction. Assuming that the cut off yield on the basis 
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of bids received is determined at 12.00 per cent per 
annum, the bids accepted and payments to be made 

will be as under :— 


Illustration I : The following 

bids are received : 

Nominal 

amount of bid 

Expected yield 



by bidder (% p.a.) 

1 . 

Rs. 300 crore 

11.76 

2. 

Rs. 400 crore 

11.82 

3. 

Rs. 300 crore' 

12.00 

4. 

Rs. 200 crore 

12.05 


The first 3 bids will be accepted while the fourth 
bid will be rejected. The price payable by the respec¬ 
tive bidders will be ; 

Price Amount to be paid 

1st bidder Rs. 101.22 Rs. 303.66 crorc 
2nd bidder Rs. 100.92 Rs. 403.68 crore 

3rd bidder Rs. 100.00 Rs. 300.00 crore 


Illustration II: The following bids are received : 

Nominal amount of bid Expected yield 

by bidder (% p.a.) 


1 

Rs. 

300 crore 

11.88 

2. 

Rs. 

500 crore 

11.94 

3. 

Rs. 

400 crore 

12.00 


In this case, the first two bidders will receive full 
allotment at the price @ Rs. 100.61 and Rs. 100,30 
and third bidder will get partial allotment (59 per 
cent) @ Rs. 100. The amounts payable by respective 
bidders would be Rs. 301.83 crore, Rs, 501.50 crore 
and Rs. 200.00 crore. 

Note : 

1. All successful bidders will receive half 
yearly interest @ 12.00 per cent per annum 
during the tenor of the bonds and the nomi¬ 
nal amount of investment at maturity. 

2. The yields assumed are purely illustrative 
and should not be taken as indictive. 
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